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ACCOUNTANT’S DISCLAIMER

To Town Board of the
Town of Catskill
Catskill, New York

The accompanying financial statements of the Town of Catskill as of and for the year ended December
31, 2021, which collectively comprise the Town’s annual financial report update document included in
the accompanying prescribed form, were not subjected to an audit, review, or compilation engagement by
us. Accordingly, we do not express an opinion, a conclusion, nor provide any assurance on them.
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Hudson, New York
March 25, 2022
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All Numbers in This Report
Have Been Rounded To
The Nearest Dollar

ANNUAL FINANCIAL REPORT
UPDATE DOCUMENT
For The
TOWN of Catskill
County of Greene

For the Fiscal Year Ended 12/31/2021

AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW:

1. ***Every Municipal Corporation *** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller *** It shall be the duty of the incumbent
officer at the time such reports are required to be filed with the
Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 12236
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TOWN OF Catskill
*** FINANCIAL SECTION ***

Financial Information for the following funds and account groups are included in the Annual Financial Report filed by
your government for the fiscal year ended 2020 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2021:

(A) GENERAL
(B) GENERAL TOWN-OUTSIDE VG

(CD) SPECIAL GRANT

(CL) REFUSE AND GARBAGE

(CM) MISCELLANEOUS SPECIAL REV

(DA) HIGHWAY-TOWN-WIDE

(DB) HIGHWAY-PART-TOWN

(H) CAPITAL PROJECTS

(K) GENERAL FIXED ASSETS

(PN) PERMANENT

(SF) FIRE PROTECTION

(SL) LIGHTING

(SS) SEWER

(SW) WATER

(TC) CUSTODIAL

(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2020 represent data filed by your government with
OSC as reviewed and adjusted where necessary.

*** SUPPLEMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Statement of Indebtedness

2) Schedule of Time Deposits and Investments
3) Bank Reconciliation

4) Local Government Questionnaire

5) Schedule of Employee and Retiree Benefits
6) Schedule of Energy Costs and Consumption

All numbers in this report will be rounded to the nearest dollar.
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(A) GENERAL

Balance Sheet

Assets

Cash 454,352 A200 1,430,915
Petty Cash 150 A210 150
Accounts Receivable 375,696  A380 550,796
Allowance For Receivables (Credit) -193,933  A389 -273,842

Due From State And Federal Government 100,697 A410

Due From Other Funds 1,975  A391 1,975

Due From Other Governments A440 19,798

Prepaid Expenses 95,010  A480 94,296

Cash Special Reserves 16,025  A230 40,127
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(A) GENERAL
Balance Sheet
Accounts Payable 28,043 A600 39,887
Other Liabilities 14 A688 340,572

Due To Other Funds 51,557 AG30

Consolidated Payroll 6,121 A710 7,153

Deferred Inflows of Resources
Deferred Inflow of Resources 2,500 A691 2,500

Fund Balance
Not in Spendable Form 95,010 A806 94,296

Must Remain Intact A807

Other Restricted Fund Balance 16,025 A899

Assigned Appropriated Fund Balance A914

Unassigned Fund Balance 650,702 A917
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TOWN OF Catskill

Annual Update Document
For the Fiscal Year Ending 2021

(A) GENERAL

Results of Operation

Code Description | 2020 | EdpCode | 2021
Revenues

Real Property Taxes 1,364,982 A1001 1,755,155
TOTAL Real Property Taxes 1,364,982 1,755,155
Other Payments In Lieu of Taxes 9,583 A1081 12,321
Interest & Penalties On Real Prop Taxes 49,967 A1090 59,000
TOTAL Real Property Tax Items 59,550 71,321
Franchises 60,712 A1170 60,428
TOTAL Non Property Tax Items 60,712 60,428
Clerk Fees 20,106 A1255 17,738
Ambulance Charges 972,920 A1640 1,378,072
Charges For Cemetery Services 50,350 A2192 84,970
TOTAL Departmental Income 1,043,376 1,480,780
Interest And Earnings 7,895 A2401 4,409
Rental of Real Property A2410 150
Rental of Real Property, Other Govts 15,375 A2412

TOTAL Use of Money And Property 23,270 4,559
Bingo Licenses 243  A2540 279
Dog Licenses 1,380 A2544 1,170
TOTAL Licenses And Permits 1,623 1,449
Fines And Forfeited Bail 255,957  A2610 251,931
TOTAL Fines And Forfeitures 255,957 251,931
Sales of Scrap & Excess Materials 750 A2650 646
Sales of Equipment 16,450 A2665

TOTAL Sale of Property And Compensation For Loss 17,200 646
Refunds of Prior Year's Expenditures A2701 6,457
Gifts And Donations 1,311 A2705 1,535
AIM Related Payments 38,257  A2750 38,257
Unclassified (specify) 17,045 A2770 17,072
TOTAL Miscellaneous Local Sources 56,613 63,321
Interfund Revenues 5,384 A2801

TOTAL Interfund Revenues 5,384 0
St Aid, Mortgage Tax 260,445  A3005 293,608
St Aid - Other (specify) 1,225  A3089

St Aid, Other Health 250,300  A3489

TOTAL State Aid 511,970 293,608
Federal Aid - Other A4089 67,848
Fed Aid, Emergency Disaster Assistance 138,063 A4960

TOTAL Federal Aid 138,063 67,848
TOTAL Revenues 3,538,700 4,051,046
Interfund Transfers A5031 5,384
TOTAL Interfund Transfers 0 5,384
TOTAL Other Sources 0 5,384
TOTAL Detail Revenues And Other Sources 3,538,700 4,056,430
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(A) GENERAL

Results of Operation

Code Description 2020 | EdpCode | 2021 |
Expenditures

Legislative Board, Pers Serv 26,253  A10101 26,069
Legislative Board, Empl Bnfts 13,952  A10108 14,392
TOTAL Legislative Board 40,205 40,461
Municipal Court, Pers Serv 125,158  A11101 135,192
Municipal Court, Contr Expend 14,292  A11104 15,001
Municipal Court, Empl Bnfts 54,626  A11108 51,148
TOTAL Municipal Court 194,076 201,341
Supervisor,pers Serv 13,125  A12201 13,125
Supervisor,empl Bnfts 1,004 A12208 1,004
TOTAL Supervisor 14,129 14,129
Dir of Finance, Pers Serv 52,564  A13101 51,762
Dir of Finance, Contr Expend 20,907 A13104 14,457
Dir of Finance, Empl Bnfts 28,740 A13108 31,289
TOTAL Dir of Finance 102,211 97,508
Tax Collection,pers Serv 21,901  A13301 19,745
Tax Collection,contr Expend 2,260 A13304 2,135
Tax Collection,empl Bnfts 4,334  A13308 4,609
TOTAL Tax Collection 28,495 26,489
Assessment, Pers Serv 96,266  A13551 100,749
Assessment, Equip & Cap Outlay 736  A13552

Assessment, Contr Expend 11,900 A13554 9,721
Assessment, Empl Bnfts 27,773  A13558 30,156
TOTAL Assessment 136,675 140,626
Clerk,pers Serv 54,080 A14101 51,274
Clerk,equip & Cap Outlay A14102 272
Clerk,contr Expend 4,461  A14104 3,150
Clerk,empl Bnfts 20,803 A14108 21,306
TOTAL Clerk 79,344 76,002
Law, Contr Expend 39,254  A14204 29,597
TOTAL Law 39,254 29,597
Central Services Admin,contr Expend 94,750 A16104 113,843
TOTAL Central Services Admin 94,750 113,843
Central Garage Pers Serv 53,323  A16401 55,073
Central Garage Contr Expend 19,943  A16404 23,521
Central Garage Empl Bnfts 38,007 A16408 39,718
TOTAL Central Garage Empl Bnfts 111,273 118,312
Central Data Process, Contr Expend 36,910 A16804 37,410
TOTAL Central Data Process 36,910 37,410
Unallocated Insurance, Contr Expend 51,255 A19104 52,217
TOTAL Unallocated Insurance 51,255 52,217
Municipal Assn Dues, Contr Expend 1,200 A19204 1,200
TOTAL Municipal Assn Dues 1,200 1,200
TOTAL General Government Support 929,777 949,135
Control of Animals, Pers Serv 7,500 A35101 7,500
Control of Animals, Contr Expend 3,285 A35104 1,679
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TOWN OF Catskill
Annual Update Document

For the Fiscal Year Ending 2021

(A) GENERAL

Results of Operation

Code Description | 2020 | EdpCode | 2021 |
Expenditures

Control of Animals, Empl Bnfts 574  A35108 574
TOTAL Control of Animals 11,359 9,753
TOTAL Public Safety 11,359 9,753
Ambulance, Pers Serv 1,093,060 A45401 1,105,456
Ambulance, Equip & Cap Outlay A45402 23,650
Ambulance, Contr Expend 248,445  A45404 230,904
Ambulance, Empl Bnfts 429,429  A45408 439,187
TOTAL Ambulance 1,770,934 1,799,197
Other Health, Contr Expend 31,361 A49894 4,088
TOTAL Other Health 31,361 4,088
TOTAL Health 1,802,295 1,803,285
Street Admin, Pers Serv 62,548  A50101 62,548
Street Admin, Contr Expend 250 A50104 250
Street Admin, Empl Bnfts 17,264  A50108 18,176
TOTAL Street Admin 80,062 80,974
Maint of Streets, Pers Serv A51101 31,125
TOTAL Maint of Streets 0 31,125
Street Lighting, Contr Expend 9,412  A51824 10,542
TOTAL Street Lighting 9,412 10,542
TOTAL Transportation 89,474 122,641
Programs For Aging, Pers Serv 5,427 A67721 10,921
Programs For Aging, Contr Expend 21,330 A67724 20,733
Programs For Aging, Empl Bnfts 3,734  A67728 2,940
TOTAL Programs For Aging 30,491 34,594
TOTAL Economic Assistance And Opportunity 30,491 34,594
Parks, Contr Expend A71104 9,946
TOTAL Parks 0 9,946
Youth Prog, Contr Expend 100,000 A73104 30,000
TOTAL Youth Prog 100,000 30,000
Historian, Contr Expend 500 A75104 500
TOTAL Historian 500 500
Celebrations, Contr Expend 5,375  A75504 3,325
TOTAL Celebrations 5,375 3,325
TOTAL Culture And Recreation 105,875 43,771
Refuse & Garbage, Contr Expend 965 A81604 364
TOTAL Refuse & Garbage 965 364
Clearance, Demo, Rehab, Contr Expend 250,000 A86664

TOTAL Clearance 250,000 0
Cemetery, Pers Serv 76,052  A88101 88,080
Cemetery, Equip & Cap Outlay A88102 373
Cemetery, Contr Expend 13,359  A88104 15,718
Cemetery, Empl Bnfts 25,048 A88108 25,386
TOTAL Cemetery 114,459 129,557
TOTAL Home And Community Services 365,424 129,921
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(A) GENERAL

Results of Operation

Expenditures

Social Security, Employer Cont 195  A90308
Worker's Compensation, Empl Bnfts 32,555 A90408 31,906
Hospital & Medical (dental) Ins, Empl Bnft 55,111  A90608 53,417

Debt Principal, Serial Bonds 133,459  A97106 135,186
Install Pur Debt, Principal 7,386  A97856 7,311

Debt Interest, Serial Bonds 18,746  A97107 17,019

Transfers, Other Funds A99019 6,125
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(A) GENERAL

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 805,184  A8021 761,737
Restated Fund Balance - Beg of Year 805,184  A8022 761,737
ADD - REVENUES AND OTHER SOURCES 3,538,700 4,056,430
DEDUCT - EXPENDITURES AND OTHER USES 3,582,147 3,344,064
Fund Balance - End of Year 761,737  A8029 1,474,103
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TOWN OF Catskill

Annual Update Document

For the Fiscal Year Ending 2021

(A) GENERAL

Budget Summary

Code Description 2021 ' EdpCode 2022
Estimated Revenues

Est Rev - Real Property Taxes 1,755,155 A1049N 1,849,044
Est Rev - Real Property Tax Items 54,578 A1099N 54,578
Est Rev - Non Property Tax Iltems 61,000 A1199N 61,000
Est Rev - Departmental Income 1,225,182 A1299N 1,232,215
Est Rev - Use of Money And Property 75,840 A2499N 75,840
Est Rev - Licenses And Permits 3,000 A2599N 3,000
Est Rev - Fines And Forfeitures 330,000 A2649N 300,000
Est Rev - Miscellaneous Local Sources 32,605 A2799N 32,605
Est Rev - Interfund Revenues 25,384 A2801N 25,384
Est Rev - State Aid 160,000 A3099N 160,000
Est Rev - Federal Aid 15,000 A4099N 15,000
TOTAL Estimated Revenues 3,737,744 3,808,666
Appropriated Fund Balance A599N 40,000
TOTAL Estimated Other Sources 0 40,000
TOTAL Estimated Revenues And Other Sources 3,737,744 3,848,666
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(A) GENERAL
Budget Summary
Code Description 2021 ' EdpCode 2022
Appropriations
App - General Government Support 893,187 A1999N 937,019
App - Public Safety 12,500 A3999N 12,500
App - Health 1,512,527 A4999N 1,576,293
App - Transportation 73,248 A5999N 75,125
App - Economic Assistance And Opportunity 50,254 AB6999N 55,968
App - Culture And Recreation 50,500 A7999N 50,500
App - Home And Community Services 121,763 A8999N 120,790
App - Employee Benefits 851,037 A9199N 847,743
App - Debt Service 172,728 A9899N 172,728
TOTAL Appropriations 3,737,744 3,848,666
TOTAL Appropriations And Other Uses 3,737,744 3,848,666
Page 11 OSC Municipality Code 190313900000



TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(B) GENERAL TOWN-OUTSIDE VG

Balance Sheet

Cash In Time Deposits 175,541  B201 263,448

Accounts Receivable 7,929  B380 11,431

Due From Other Funds 51,557 B391

Prepaid Expenses 773  B480 1,172
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(B) GENERAL TOWN-OUTSIDE VG

Balance Sheet

Accounts Payable 19,530 B600 1,755
Due To Other Funds 74,777 B630

Fund Balance
Not in Spendable Form 773 B806 1,172

Assigned Appropriated Fund Balance B914
Assigned Unappropriated Fund Balance 140,720 B915 233,124

Unassigned Fund Balance B917
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(B) GENERAL TOWN-OUTSIDE VG

Results of Operation

Revenues
Real Property Taxes 291,068 B1001 245,976

Planning Board Fees 4,850 B2115 13,350

Building And Alteration Permits 96,385 B2555 125,696

Interfund Revenues B2801

Interfund Transfers B5031

N
[6)]
o
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(B) GENERAL TOWN-OUTSIDE VG

Results of Operation

Expenditures

Safety Inspection, Pers Serv B36201 65,038
Safety Inspection, Contr Expend 225,017 B36204 99,335
Safety Inspection, Empl Bnfts B36208 13,675
Public Health, Contr Expend 200 B40104 200
Registrar of Vital Statistics, Pers Serv 9,696 B40201 9,939
Registrar of Vital Stat, Empl Bnfts 2,057 B40208 2,222

Zoning, Contr Expend 14,463 B80104 8,858
Planning, Pers Serv 16,730  B80201 17,690
Planning, Contr Expend 10,057 B80204 28,527
Planning, Empl Bnfts 1,332  B80208 1,409

Worker's Compensation, Empl Bnfts 1,298 B90408 1,329
Hospital & Medical (dental) Ins, Empl Bnft 4,109 B90608 4,247
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(B) GENERAL TOWN-OUTSIDE VG

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 34,149 B8021 141,493
Restated Fund Balance - Beg of Year 34,149 B8022 141,493
ADD - REVENUES AND OTHER SOURCES 392,303 385,272
DEDUCT - EXPENDITURES AND OTHER USES 284,959 252,469
Fund Balance - End of Year 141,493 B8029 274,296
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(B) GENERAL TOWN-OUTSIDE VG
Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes 245,976 B1049N 214,570
Est Rev - Licenses And Permits 95,000 B2599N 95,000
Appropriated Fund Balance B599N 40,000
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TOWN OF Catskill

Annual Update Document
For the Fiscal Year Ending 2021

(B) GENERAL TOWN-OUTSIDE VG

Budget Summary

Code Descripton 2021 EdpCode 202
Appropriations

App - Public Safety 235,351

App - Health 10,138

App - Home And Community Services 86,106

App - Employee Benefits 9,381

B3999N 197,758
B4999N 10,436
B8999N 89,962
B9199N 51,414
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CD) SPECIAL GRANT

Balance Sheet

Assets
Cash 15,294 CD200 15,296
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CD) SPECIAL GRANT

Balance Sheet

Due To Other Governments 9,058 CD631 9,058

Fund Balance
Assigned Unappropriated Fund Balance 6,236  CD915 6,238
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CD) SPECIAL GRANT

Results of Operation

Revenues
Interest And Earnings CD2401 2
Refunds of Prior Year's Expenditures CD2701 7

Page 21 OSC Municipality Code 190313900000



TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

Results of Operation
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CD) SPECIAL GRANT

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 6,229 CD8021 6,229
Restated Fund Balance - Beg of Year 6,229 CD8022 6,229
ADD - REVENUES AND OTHER SOURCES 9
Fund Balance - End of Year 6,229 CD8029 6,238
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CL) REFUSE AND GARBAGE

Balance Sheet

Assets
Cash 985,783 CL200 942,537
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CL) REFUSE AND GARBAGE

Balance Sheet

Accounts Payable CL600 1,240

Fund Balance
Assigned Unappropriated Fund Balance 985,783  CL915 941,297
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CL) REFUSE AND GARBAGE

Results of Operation

Revenues
Interest And Earnings 2,400 CL2401 971
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CL) REFUSE AND GARBAGE

Results of Operation

Expenditures
Refuse & Garbage, Contr Expend CL81604 1,280

Landfill Closure - Post Closure 7,350 CL81614

Other Debt, Principal 31,350 CL97896 30,677

Transfers, Other Funds CL99019 13,500
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CL) REFUSE AND GARBAGE

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 1,022,083 CL8021 985,783
Restated Fund Balance - Beg of Year 1,022,083 CL8022 985,783
ADD - REVENUES AND OTHER SOURCES 2,400 971
DEDUCT - EXPENDITURES AND OTHER USES 38,700 45,457
Fund Balance - End of Year 985,783 CL8029 941,297
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CM) MISCELLANEOUS SPECIAL REV

Balance Sheet

Assets
Cash Special Reserves 37,246 CM230 37,407
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CM) MISCELLANEOUS SPECIAL REV

Balance Sheet

CM631

Due To Other Governments

Fund Balance
Other Restricted Fund Balance 37,246  CM899 37,407
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CM) MISCELLANEOUS SPECIAL REV

Results of Operation

Revenues
Interest And Earnings 335 CM2401 161
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

Results of Operation
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(CM) MISCELLANEOUS SPECIAL REV

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 36,911 CM8021 37,246
Restated Fund Balance - Beg of Year 36,911 CM8022 37,246
ADD - REVENUES AND OTHER SOURCES 335 161
Fund Balance - End of Year 37,246 CM8029 37,407
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DA) HIGHWAY-TOWN-WIDE

Balance Sheet

Assets
Cash In Time Deposits 62,815 DA201 59,958
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DA) HIGHWAY-TOWN-WIDE

Balance Sheet

Fund Balance
Assigned Appropriated Fund Balance 6,000 DA914 6,000

Assigned Unappropriated Fund Balance 56,815  DA915 53,958

Page 35 OSC Municipality Code 190313900000



TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DA) HIGHWAY-TOWN-WIDE

Results of Operation

Revenues
Real Property Taxes DA1001
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DA) HIGHWAY-TOWN-WIDE

Results of Operation

Expenditures

Maint of Bridges, Contr Expend 2,674 DA51204 2,857
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DA) HIGHWAY-TOWN-WIDE
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 65,489 DA8021 62,815
Restated Fund Balance - Beg of Year 65,489 DA8022 62,815
ADD - REVENUES AND OTHER SOURCES

DEDUCT - EXPENDITURES AND OTHER USES 2,674 2,857
Fund Balance - End of Year 62,815 DA8029 59,958
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DA) HIGHWAY-TOWN-WIDE
Budget Summary

Estimated Other Sources
Appropriated Fund Balance 6,000 DAS599N 6,000
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DA) HIGHWAY-TOWN-WIDE

Budget Summary
Appropriations
App - Transportation 6,000 DA5999N 6,000
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DB) HIGHWAY-PART-TOWN

Balance Sheet

Assets
Cash 723,185 DB200 638,732

Accounts Receivable 10 DB380

Due From Other Funds 74,777 DB391

Due From Other Governments DB440 180,762

Prepaid Expenses 31,597 DB480 31,841

Cash Special Reserves 63,672 DB230
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DB) HIGHWAY-PART-TOWN

Balance Sheet

Accounts Payable 17,265 DB600 12,076

Fund Balance
Not in Spendable Form 31,597  DB806 31,841

Capital Reserve 63,672 DB878 6,381

Assigned Appropriated Fund Balance 100,000 DB914 40,000
Assigned Unappropriated Fund Balance 680,707 DB915 767,418
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DB) HIGHWAY-PART-TOWN

Results of Operation

Revenues

Real Property Taxes 1,241,923 DB1001 1,260,413
Interest And Earnings 8 DB2401 6
Sales of Scrap & Excess Materials DB2650

Sales of Equipment 29,000 DB2665

Refunds of Prior Year's Expenditures DB2701 54

Interfund Revenues 6,924 DB2801

St Aid, Consolidated Highway Aid 188,323 DB3501 466,503

Interfund Transfers DB5031 13,991
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DB) HIGHWAY-PART-TOWN

Results of Operation

Code Description | 2020 | EdpCode | 2021 |
Expenditures

Unallocated Insurance, Contr Expend 24,710 DB19104 28,584
TOTAL Unallocated Insurance 24,710 28,584
TOTAL General Government Support 24,710 28,584
Maint of Streets, Pers Serv 245,141 DB51101 258,539
Maint of Streets, Contr Expend 164,628 DB51104 128,606
TOTAL Maint of Streets 409,769 387,145
Perm Improve Highway, Equip & Cap Outlay 188,343 DB51122

Perm Improve Highway, Contr Expend DB51124 466,503
TOTAL Perm Improve Highway 188,343 466,503
Machinery, Equip & Cap Outlay 15,415 DB51302 234,923
Machinery, Contr Expend 53,566 DB51304 32,787
TOTAL Machinery 68,981 267,710
Snow Removal, Pers Serv 134,976 DB51421 139,592
Snow Removal, Contr Expend 77,661 DB51424 93,866
TOTAL Snow Removal 212,637 233,458
TOTAL Transportation 879,730 1,354,816
State Retirement, Empl Bnfts 52,219 DB90108 57,201
Social Security, Empl Bnfts 28,013 DB90308 29,201
Worker's Compensation, Empl Bnfts 10,820 DB90408 11,079
Unemployment Insurance, Empl Bnfts 173 DB90508

Disability Insurance, Empl Bnfts 730 DB90558 568
Hospital & Medical (dental) Ins, Empl Bnft 223,852 DB90608 226,008
TOTAL Employee Benefits 315,807 324,057
Debt Principal, Serial Bonds DB97106 63,000
Debt Principal, Install PurcH. Debt 66,619 DB97856

TOTAL Debt Principal 66,619 63,000
Debt Interest, Serial Bonds DB97107 846
Debt Interest, Install PurcH. Debt 1,759 DB97857

TOTAL Debt Interest 1,759 846
TOTAL Expenditures 1,288,625 1,771,303
TOTAL Detail Expenditures And Other Uses 1,288,625 1,771,303
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DB) HIGHWAY-PART-TOWN

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 700,472 DB8021 875,976
Prior Period Adj -Decrease In Fund Balance 2,049 DB8015

Restated Fund Balance - Beg of Year 698,423 DB8022 875,976
ADD - REVENUES AND OTHER SOURCES 1,466,178 1,740,967
DEDUCT - EXPENDITURES AND OTHER USES 1,288,625 1,771,303
Fund Balance - End of Year 875,976 DB8029 845,640
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DB) HIGHWAY-PART-TOWN

Budget Summary

Code Description 2021 ' EdpCode 2022
Estimated Revenues

Est Rev - Real Property Taxes 1,260,413 DB1049N 1,288,653
Est Rev - Sale of Prop And Comp For Loss DB2699N 30,000
Est Rev - Interfund Revenues 7,500 DB2801N 7,500
Est Rev - State Aid 340,000 DB3099N 340,000
TOTAL Estimated Revenues 1,607,913 1,666,153
Appropriated Fund Balance 100,000 DB599N 40,000
TOTAL Estimated Other Sources 100,000 40,000
TOTAL Estimated Revenues And Other Sources 1,707,913 1,706,153
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(DB) HIGHWAY-PART-TOWN

Budget Summary

Appropriations

App - Transportation 1,251,380 DB5999N 1,252,631
App - Employee Benefits 388,880 DB9199N 357,877
App - Debt Service 67,653 DB9899N 95,645
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(H) CAPITAL PROJECTS

Balance Sheet

Assets
Cash 658,414 H200 338,034
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(H) CAPITAL PROJECTS

Balance Sheet

Accounts Payable 12,574 H600 3,162
Bond Anticipation Notes Payable 10,402,038 H626 10,475,038

Fund Balance
Unassigned Fund Balance -9,756,198 H917 -10,140,166
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(H) CAPITAL PROJECTS

Results of Operation
Revenues

Interest And Earnings 1,498 H2401 319

Refunds of Prior Year's Expenditures 3,887 H2701

Serial Bonds 450,000 H5710
Bond Anticipation Notes H5730
Bans Redeemed From Appropriations 1,060,500 H5731 177,000
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(H) CAPITAL PROJECTS

Results of Operation

Expenditures
Operation of Plant, Equip & Cap Outlay H16202

Machinery, Equip & Cap Outlay 220,059 H51302 229,941

Parks, Equip & Cap Outlay 1,247  H71102

Sewage Treat Disp, Equip & Cap Outlay 696,804  H81302 331,346

Debt Principal, Bond Anticipation Notes 880,000 H97306

Debt Interest, Bond Anticipation Notes H97307
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(H) CAPITAL PROJECTS

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year -9,473,973  H8021 -9,756,198
Restated Fund Balance - Beg of Year -9,473,973  H8022 -9,756,198
ADD - REVENUES AND OTHER SOURCES 1,515,885 177,319
DEDUCT - EXPENDITURES AND OTHER USES 1,798,110 561,287
Fund Balance - End of Year -9,756,198  H8029 -10,140,166
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(K) GENERAL FIXED ASSETS

Balance Sheet

Assets

Land 650,525 K101 468,200
Buildings 6,698,566 K102 5,884,159
Machinery And Equipment 2,367,204 K104 3,695,911
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(K) GENERAL FIXED ASSETS

Balance Sheet

Liabilities, Deferred Inflows And Fund Balance
Total Non-Current Govt Assets 9,716,295 K159 10,048,270
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(PN) PERMANENT

Balance Sheet

Assets

Cash Special Reserves 149,700 PN230 149,700
Cash In Time Deposits Special Reserves 66,096 PN231 66,154
Investments In Securities Special Reserves 85,104 PN452 90,895
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(PN) PERMANENT

Balance Sheet

Fund Balance
Must Remain Intact

149,700 PN807 149,700

PN899 157,049

Other Restricted Fund Balance 151,200
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(PN) PERMANENT

Results of Operation

Revenues
Interest And Earnings 1,815  PN2401 1,538
Unclassified (specify) 5,902 PN2770 6,059
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(PN) PERMANENT

Results of Operation

Expenditures

Misc Public Safety, Contract Expend 3,445 PN3989%4 1,750
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(PN) PERMANENT

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 296,630 PN8021 300,902
Restated Fund Balance - Beg of Year 296,630 PN8022 300,902
ADD - REVENUES AND OTHER SOURCES 7,717 7,597
DEDUCT - EXPENDITURES AND OTHER USES 3,445 1,750
Fund Balance - End of Year 300,902 PN8029 306,749
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

Balance Sheet
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

Balance Sheet
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SF) FIRE PROTECTION

Results of Operation

Revenues
Real Property Taxes 329,148  SF1001 332,972
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SF) FIRE PROTECTION

Results of Operation

Expenditures

Fire Protection, Contr Expend 329,148 SF34104 332,972
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SF) FIRE PROTECTION

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year SF8021
ADD - REVENUES AND OTHER SOURCES 329,148 332,972
DEDUCT - EXPENDITURES AND OTHER USES 329,148 332,972
Fund Balance - End of Year SF8029
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SL) LIGHTING

Balance Sheet

Assets
Cash In Time Deposits 63,822  SL201 89,462

Prepaid Expenses 292  SL480
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SL) LIGHTING

Balance Sheet

Accounts Payable SL600 20,232

Fund Balance
Not in Spendable Form 292 SL806

Assigned Unappropriated Fund Balance 63,822 SL915
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SL) LIGHTING

Results of Operation

Revenues

Real Property Taxes 74,390 SL1001 74,390
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SL) LIGHTING

Results of Operation

Expenditures
Street Lighting, Contr Expend 60,271 SL51824 69,273
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SL) LIGHTING
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 49,994 SL8021 64,113
Restated Fund Balance - Beg of Year 49,994 SL8022 64,113
ADD - REVENUES AND OTHER SOURCES 74,390 74,390
DEDUCT - EXPENDITURES AND OTHER USES 60,271 69,273
Fund Balance - End of Year 64,113 SL8029 69,230
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SS) SEWER

Balance Sheet

Assets
Cash 125,246  SS200 136,015

Prepaid Expenses 119 SS480 144
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SS) SEWER

Balance Sheet

Accounts Payable 15,331 SS600 16,893

Fund Balance
Not in Spendable Form 119  SS806 144

Assigned Unappropriated Fund Balance 109,915 SS915
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SS) SEWER

Results of Operation

Revenues

Real Property Taxes 255,546  SS1001 246,747

Sewer Rents 41,559  SS2120 53,544

Interest And Earnings 176  SS2401 102
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SS) SEWER

Results of Operation

Expenditures
Sewage Treat Disp, Contr Expend 75,482 SS81304 76,855

Debt Principal, Serial Bonds 19,214 SS97106 19,614
Debt Principal, Bond Anticipation Notes 180,500 SS97306 177,000

Debt Interest, Serial Bonds 3,262 SS97107 2,775
Debt Interest, Bond Anticipation Notes 16,192 SS97307 14,916

Transfers, Capital Projects Fund SS99509
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SS) SEWER
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 107,402 SS8021 110,033
Restated Fund Balance - Beg of Year 107,402 SS8022 110,033
ADD - REVENUES AND OTHER SOURCES 297,281 300,393
DEDUCT - EXPENDITURES AND OTHER USES 294,650 291,160
Fund Balance - End of Year 110,033 SS8029 119,266
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SS) SEWER
Budget Summary

Estimated Revenues
Est Rev - Real Property Taxes 246,747 SS1049N 354,095

Est Rev - Departmental Income 53,000 SS1299N 53,000
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SS) SEWER

Budget Summary

Appropriations

App - Home And Community Services 75,390 SS8999N 95,000
App - Debt Service 224,357 SS9899N 312,095
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SW) WATER

Balance Sheet

Assets
Cash 127  SW200 128
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SW) WATER

Balance Sheet

Due To Other Funds 1,975  SW630 1,975

Fund Balance
Unassigned Fund Balance -1,848  SW917 -1,847
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SW) WATER

Results of Operation

Revenues

Real Property Taxes 44,501 SW1001 44,501
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SW) WATER

Results of Operation

Expenditures

Debt Principal, Serial Bonds 41,915 SW97106 42,543
Debt Interest, Serial Bonds 2,586 SwW97107 1,957
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SW) WATER
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year -1,848 SW8021 -1,848
Restated Fund Balance - Beg of Year -1,848 SW8022 -1,848
ADD - REVENUES AND OTHER SOURCES 44,501 44,501
DEDUCT - EXPENDITURES AND OTHER USES 44,501 44,500

-1,848 SW8029 -1,847

Fund Balance - End of Year
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SW) WATER
Budget Summary

Estimated Revenues
Est Rev - Real Property Taxes 44,501 SW1049N 46,348
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(SW) WATER

Budget Summary

Appropriations

App - Debt Service 44,501 SW9899N 46,348
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(TC) CUSTODIAL

Balance Sheet

Assets
Cash 5,842 TC200 8,890
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(TC) CUSTODIAL

Balance Sheet

Fund Balance
Net Assets-Restricted For Other Purposes 5,842 TC923 8,890
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(TC) CUSTODIAL

Results of Operation

Revenues
Unclassified (specify) TC2770 4,585
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(TC) CUSTODIAL

Results of Operation

Expenditures
Other Custodial Activities Contractual TC19354 1,537
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(TC) CUSTODIAL

Analysis of Changes in Net Position

Analysis of Changes in Net Position

Fund Balance - Beginning of Year TC8021 5,842
Prior Period Adjustments,inc Fund Eqty 5,842 TC8012

Restated Fund Balance - Beg of Year 5,842 TC8022 5,842
ADD - REVENUES AND OTHER SOURCES 4,585
DEDUCT - EXPENDITURES AND OTHER USES 1,537
Fund Balance - End of Year 5,842 TC8029 8,890
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Assets
Total Non-Current Govt Liabilities 4,527,015  W129 2,000,810
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TOWN OF Catskill
Annual Update Document
For the Fiscal Year Ending 2021

(W) GENERAL LONG-TERM DEBT

Balance Sheet

2020 EdpCode
Net Pension Liability -Proportionate Share 2,240,473 W638 7,473
Landfill Closure & Post Closure Liability 617,337 W684 586,660
Installment Purchase Debt 20,136 W685 12,827
Compensated Absences 263,527 W687 268,651

Bonds Payable 1,385,542 W628 1,125,199
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Office of the State Comptroller

County of: Greene

Municipal Code: 190313900000

TOWN OF Catskill
Statement of Indebtedness

For the Fiscal Year Ending 2021

3/28/2022

First Debt Cops Comp Date of Date of Int. Amt. Orig. O/S Beg. Paid Redeemed Prior Yr. Accreted O/S End
Year Code Descripfion Flag Flag Issue Maturity Rate var? Issued of Year Dur. Year Bond Proc. Adjust. Interest of Year
2017 BOND E Water Pipes 12/21/2017 03/21/2022 1.58% N $212,950 $85,915 $42,543 ] $0 $43,372
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $0 $85,915 $42,543 $0 $0 $0 $43,372
2016 IPC E Postage Meter 02/03/2013 03/03/2017  0.00% $3,593 $1,796 S0 $0 $1,797
2018 IPC E Copierlease 12/04/2018 12/31/2023  0.00% $27,572 $16,544 $5,514 $0 $0 $11,030
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $0 $20,137 $7,310 $0 $0 $0 $12,827
2021 BAN Jeff Leeds Sewer 09/30/2021 09/30/2022  0.39% $250,000 $0 $0 $0 $250,000
2020 BAN JEFF LEEDS SEWER 03/30/2020 03/30/2021  0.95% $690,154 $690,154 $0 S0 S0 $690,154
2016 BAN EDFﬁ wa Sewer 12/30/2016 09/03/2022  0.00% $3,675,789 $2,221,912 $177,000 $0 $0 $2,044,912
ISIriC’
2017 BAN N EFC Sewer District 12/30/2017 09/03/2022  0.00% $5,764,550 $5,764,550 $0 ] S0 $5,764,550
2018 BAN N EFC Sewer District 12/30/2018 12/30/2022  0.00% $845,423 $845,423 $0 $0 $0 $845,423
2020 BAN N LEEDS SEWER PROJECT 03/30/2020 03/30/2021  0.95% $880,000 $880,000 $0 $0 S0 $880,000
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $250,000 $10,402,039 $177,000 $0 $0 $0 $10,475,039
2018 BOND N Infrastructure Bond 07/26/2018 07/15/2025  1.20% $550,000 $400,738 $76,315 $0 S0 $324,423
2019 BOND N Ambulance 10/02/2019 10/02/2024  0.90% Y $300,000 $241,654 $58,871 $0 $0 $182,783
2020 BOND N HIGHWAY EQUIPMENT 12/10/2020 02/10/2027  1.20% $450,000 $450,000 $63,000 $0 $0 $387,000
2007 BOND N Cementon 08/01/2005 08/01/2034  0.00% $125,075 $8,934 $0 $0 $116,141
Renovations-SEWER-EF
2013 BOND N Cementon Sewer 06/01/1987 07/01/2011  5.75% $10,000 $5,000 S0 $0 $5,000
2013 BOND N Allen Street Sewer 07/21/1992 07/01/2030  5.00% $44,000 $4,400 $0 $0 $39,600
2013 BOND N IEFQ Boind for Sewer 06/06/2013 07/02/2042  0.00% $38,334 $28,160 $1,280 S0 $0 $26,880
rojec

Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $0 $1,299,627 $217,800 $0 $0 $0 $1,081,827
AFR Year Total for All Debt Types - Sums Issued Amts only made in AFR Year $250,000 $11,807,718 $444,653 $0 $0 $0 $11,613,065
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TOWN OF Catskill
Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2021

EDP Code Amount
CASH:
On Hand 972001 $0.00
Demand Deposits 922011 $4,535,880.00
Time Deposits 922021 $0.00
Total $4,535,880.00
COLLATERAL:
- FDIC Insurance 972014 $250,000.00
Collateralized with securities held in
possession of municipality or its agent 9Z2014A $4,637,702.00
Total $4,887,702.00
INVESTMENTS:
- Securities (450)
Book Value (cost) 974501
Market Value at Balance Sheet Date 974502
Collateralized with securities held in 97Z4504A
possession of municipality or its agent
- Repurchase Agreements (451)
Book Value (cost) 974511
Market Value at Balance Sheet Date 974512
Collateralized with securities held in 074514A

possession of municipality or its agent
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TOWN OF Catskill
Bank Reconciliation
For the Fiscal Year Ending 2021

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted
Account Bank Deposit Outstanding Bank
Number Balance In Transit Checks Balance
xrrx (9191 $105,035 $0 $5,713 $99,322
*rrex 4063 $1,200 $0 $1,004 $196
wrrk 1173 $348,557 $0 $10,800 $337,757
wxxxs_1540 $2,541 $0 $0 $2,541
*krxk D716 $1,000 $0 $0 $1,000
*xxxx_005() $85,826 $0 $40,697 $45,129
*rr 0966 $30,002 $0 $0 $30,002
wrrk 3083 $733 $0 $0 $733
wirrx_3479 $195,163 $0 $194,817 $346
wrrk_3010) $26,978 $0 $0 $26,978
wxxks_3046 $4,714 $0 $0 $4,714
xerrk_3739 $3,551 $0 $0 $3,551
werr_390() $1,026 $0 $0 $1,026
wrrk_4()30 $47,809 $0 $0 $47,809
*****.4278 $220,309 $0 $0 $220,309
w4663 $95 $0 $0 $95
*xxex_4833 $43 $0 $0 $43
w5132 $2,131,743 $0 $0 $2,131,743
wrrk_5OGE $783 $0 $0 $783
*rRx 7443 $2,600 $0 $2,232 $368
wrr_g400 $2,100 $0 $0 $2,100
wrrk 8418 $4,500 $0 $0 $4,500
wrrk_8406 $4,600 $0 $0 $4,600
*****.8138 $915,559 $0 $0 $915,559
*rrx_3()2 $517 $0 $0 $517
wrrk_g30g $27,985 $0 $0 $27,985
wrrk_gAGA $15,296 $0 $0 $15,296
***r184T2 $95,552 $0 $134 $95,418
wrrk_gAg() $1,634 $0 $0 $1,634
werrk_gAQQ $17,669 $0 $0 $17,669
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TOWN OF Catskill
Bank Reconciliation
For the Fiscal Year Ending 2021

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted
Account Bank Deposit Outstanding Bank
Number Balance In Transit Checks Balance
**x*x_8505 $158,605 $0 $0 $158,605
w8513 $63,679 $0 $57,298 $6,381
8641 $10,193 $0 $0 $10,193
w8659 $5,096 $0 $0 $5,096
w8667 $1,019 $0 $0 $1,019
w8683 $2,039 $0 $0 $2,039
w0238 $130 $0 $0 $130
Total Adjusted Bank Balance $4,223,186
Petty Cash $150.00
Adjustments $.00
Total Cash 9ZCASH * $4,223,336
Total Cash Balance All Funds 9ZCASHB * $4,223,334

* Must be equal
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1)
2)

3)

4)

5)

6)

7)

8)

9)

TOWN OF Catskill

Local Government Questionnaire
For the Fiscal Year Ending 2021

Does your municipality have a written procurement policy?

Have the financial statements for your municipality been independently audited?

If not, are you planning on having an audit conducted?

Does your local government participate in an insurance pool with other local
governments?

Does your local government participate in an investment pool with other local
governments?

Does your municipality have a Length of Service Award Program (LOSAP)
for volunteer firefighters?

Does your municipality have a Capital Plan?
Has your municipality prepared and documented a risk assessment plan?

If yes, has your municipality used the results to design the system of internal
controls?

Have you had a change in chief executive or chief fiscal officer during the last
year?

Has your Local Government adopted an investment policy as required by
General Municipal Law, Section 39?
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TOWN OF Catskill
Employee and Retiree Benefits
For the Fiscal Year Ending 2021

Total Full Time Employees: 42
Total Part Time Employees: 42
Account Description Total # of Full # of Part # of Retirees
Code Expenditures Time Time
(All Funds) Employees Employees
90108 State Retirement System $289,663.00 33 31
90158  Police and Fire Retirement
90258 Local Pension Fund
90308 Social Security $168,681.00 42 42
90408 Worker's Compensation $44,314.00 42 42
Insurance
90458 Life Insurance
90508 Unemployment Insurance
90558 Disability Insurance $3,234.00 34 42
90608 Hospital and Medical $606,107.00 34 1 14
(Dental) Insurance
90708 Union Welfare Benefits
90858 Supplemental Benefit Payment to
Disabled Fire Fighters
91890 Other Employee Benefits
Total $1,111,999.00
Computed Total From Financial $1,112,147.00
Section (comparative purposes only)
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TOWN OF Catskill
Energy Costs and Consumption
For the Fiscal Year Ending 2021

Energy Type Total Total Volume Units Of Alternative

Expenditures Measure Units Of

Measure
Gasoline H $25,542 11,471 gallons H |
Diesel Fuel H $31,872 14,527 gallons H |
Fuel Oil H $8,211) 4,451 gallons H |
‘Natural Gas H $10,051H 8,197” cubic feet H ‘
Electricity H $121,525 330,865  kilowatt-hours | |
Con | | Cew |
‘Propane H $305H 127“ gallons H ‘
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TOWN OF Catskill
Financial Comments
For the Fiscal Year Ending 2021
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

The fund financial statements of the Town of Catskill have been prepared in conformity with
Generally Accepted Accounting Principles (GAAP) as applied to government units, to the
extent appropriate for the prescribed form. The prescribed form is intended to comply with the
requirements of the State of New York Office of State Comptroller, Division of Local
Government and School Accountability, Albany, New York, and is not intended to be
presented in accordance with Accounting Principles Generally Accepted in the United States
of America. The General Accounting Standards Board (GASB) is the accepted standard
setting body for establishing governmental accounting and financial reporting principles. The
more significant of the government’s accounting policies are described below.

A. Financial Reporting Entity:

The Town of Catskill is governed by its Charter, the Town local law and other general
laws of the State of New York and various local laws. The Town Board is the legislative
body responsible for overall operations. The Town Supervisor serves as chief executive
officer and as fiscal officer of the Town.

The following basic services are provided: public safety (police), health, transportation,
culture and recreation, public improvements, planning and zoning, economic assistance
and opportunity, culture and recreation, home and community and general administrative
services.

All governmental activities and functions performed for the Town of Catskill are its direct
responsibility. No other governmental organizations have been included in the reporting
entity.

The financial reporting entity consists of (a) the primary government which is the Town of
Catskill, (b) organizations for which the primary government is financial accountable, and
(c) other organizations for which the nature and significance of their relationship with the
primary government are such that exclusion would cause the reporting entity’s financial
statements to be misleading or incomplete as set forth in GASB Statements 14, 39, 61 and
80.

The decision to include a potential component unit in the Town’s reporting entity is based
on several criteria set forth in GASB 14, 39, 61and 80 including legal standing, fiscal
dependency, and financial accountability. Based on the application of these criteria the
following is a brief review of certain entities considered in determining the Town of
Catskill’s reporting entity.

I.  There are no other entities included in the reporting entity, nor are there any joint
ventures excluded from the reporting entities.

II.  Excluded from Reporting Entity:

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

Although the following organizations, functions, or activities are related to the Town,
they are not included in the Town’s reporting entity because of the reasons noted:

The Town exercises no oversight over the operations of the Kiskatom or Palenville
Fire Districts. The Town levies and collects real property taxes and turns them over
to the Fire Districts. For the Kiskatom Fire District they amounted to $184,063 and
$176,963 respectively for the years ended December 31, 2021 and 2020, and for
Palenville Fire District they amounted to $133,201 and $129,501 for years ended
December 31, 2021 and 2020, respectively.

B. Fund Accounting:

The Town uses funds and account groups to report on its financial position and the results
of its operations. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain government functions
or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. An account
group, on the other hand, is a financial reporting device designed to provide accountability
for certain assets and liabilities that are not recorded in the funds because they do not
directly affect net expendable available financial resources.

The Town records its transactions in the fund types and account groups described below.
I.  Fund Categories:
a. Governmental Funds:

Governmental funds are those through which most governmental functions are
financed. The acquisition use and balances of expendable financial resources and
the related liabilities are accounted for through governmental funds. The
measurement focus of the governmental funds is upon determination of financial
position and changes in financial position (the sources, uses, and balances of
current financial resources). The following are the Town’s governmental fund

types.

1. General Fund:

The General Fund is the principal operating fund and includes all operations
not required to be recorded in other funds.

2. Special Revenue Funds:

Special Revenue Funds are used to account for and report the proceeds of
specific revenue sources that are restricted or committed to expenditures for

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

specified purposes other than debt service or capital projects. The following
Special Revenue Funds are utilized:

(a) General Town — Outside Village Funds are used to account for funds
received for that purpose.

(b) Highway Town-Wide Funds are used to account for the tax revenues
used to maintain the highways and streets within the entire Town.

(c) Highway Part-Town Funds are used to account for revenues used to
maintain the highways and streets outside the geographical limits of the
incorporated village.

(d) Lighting Funds are used to account for the tax revenues used to supply
lighting services to portions of the Town.

(¢) Refuse Funds are used to account for tax revenues used to maintain the
refuse district of the Town.

(f) Sewer Funds are used to account for tax revenues used to maintain the
sewer system of the sewer districts of the Town.

(g) Water Funds are used to account for tax revenues used to maintain the
water system of the water district of the Town.

(h) Special Grant Funds are used to collect funds to be used for a specific
project.

(i) Miscellaneous Special Revenue accounts for trust arrangements under
which principal and income will be used to benefit the Town’s regular
programs.

(j) Permanent Funds are used to account for resources that are legally
restricted to the extent that only earnings, not principal, may be used for
cemetery purposes.

(k) Fire Protection Funds are used to account for revenues used to supple fire
protection services to portions of the Town

3. Capital Projects Fund:

The Capital Projects Fund is used to account for and report financial
resources that are restricted, committed or assigned to expenditure for the
acquisition or construction of capital facilities and other capital assets other
than those financed by proprietary funds.

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

b. Fiduciary Funds:

Fiduciary Funds are used to account for assets held by the local government in a
trustee or custodial capacity:

1. Custodial Funds:

Custodial funds are used to account for fiduciary activities that are not
required to be reported in a private purpose trust fund.

II.  Account Groups:

Account groups are used to establish accounting control and accountability for non-
current government assets and non-current government liabilities. The two account
groups are not “funds”. They are concerned with measurement of financial position
and not results of operations.

a. Non-Current Government Assets:

This group is used to account for land, buildings, improvements other than
buildings and equipment utilized for general government purposes. This account
group is also used to account for deferred outflows of resources. The Town of
Catskill is currently tracking the land and building fixed assets at estimates and
equipment in accordance with the prescribed format.

b. Non-Current Government Liabilities:

This group of accounts is established to account for all long-term debts and
deferred inflows of resources.

C. Basis of Accounting/Measurement Focus:

Basis of accounting refers to when revenues and expenditures/expenses and the related
assets, deferred outflows, liabilities, and deferred inflows are recognized in the accounts
and reported in the financial statements. Basis of accounting relates to the timing of the
measurements made, regardless of the measurement focus. Measurement focus is the
determination of what is measured, i.e. expenditures or expenses.

I.  Modified Accrual Basis:

All Governmental Funds and Fiduciary Funds are accounted for using the modified
accrual basis of accounting.

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

IL.

Under this basis of accounting, revenues are recorded when measurable and
available. Available means collectible within the current period or soon enough
thereafter to be used to pay liabilities of the current period.

Material revenues that are accrued include real property taxes, state and federal aid,
sales tax, and certain user charges. If expenditures are the prime factor for
determining eligibility, revenues from Federal and State grants are accrued when the
expenditure is made, all other grant requirements have been met, and the resources
are available.

Expenditures are recorded when incurred except that:

a. Expenditures for prepaid expenses and inventory-type items are recognized at the
time of purchase.

b. Principal and interest on indebtedness are not recognized as an expenditure until
due.

Account Groups:

Non-Current Government Assets are recorded at estimated cost, estimated market
value, or, in the case of gifts and contributions, at the estimated value at the time
received. No provision for depreciation is made. Long-term Debt liabilities included
in the Non-Current Government Liabilities are recorded at the par value of the
principal amount.

No liability is recorded for interest payable to maturity. General long-term liabilities
for retirement and compensated absences are recorded when the Town’s obligation
can be reasonably estimated.

D. Fund Balances:

Fund balance is broken down into five different classifications: non-spendable, restricted,
committed, assigned, and unassigned focusing on the constraints imposed on resources in
governmental funds:

L

Non-Spendable:

Consists of assets that are inherently non-spendable in the current period either
because of their form or because they must be maintained intact, including prepaid
items, inventories, long-term portions of loans receivable, financial assets held for
resale, and principal of endowments.

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

II.

III.

IV.

Restricted:

Consists of amounts that are subject to externally enforceable legal purpose
restrictions imposed by creditors, grantors, contributors, or laws and regulations of
other governments; or through constitutional provisions or enabling legislation. See
Footnote 3, D, II for December 31, 2021, restricted reserves.

Committed:

Consists of amounts that are subject to a purpose constraint imposed by a formal
action of the government’s highest level of decision-making authority before the end
of the fiscal year, and that require the same level of formal action to remove the
constraint. The Board is the decision-making authority that can, by resolution prior to
the need of the fiscal year commit fund balance. The Town has no committed fund
balance as of December 31, 2021.

Assigned:

Consists of amounts that are subject to a purpose constraint that represents an intended
use established by the government’s highest level of decision-making authority, or by
their designated body or official. The purpose of the assignment must be narrower
than the purpose of the General Fund, and in funds other than the General Fund,
assigned fund balance represents the residual amount of fund balance. The Board, by
resolution, to adopt the 2021 budget, has authorized the Town Supervisor to assign
fund balance. See Footnote 3, D, I for December 31, 2021, assigned appropriated
fund balance.

Unassigned:

Represents the residual classification for the government’s General Fund and could
report a surplus or deficit. In funds other than the General Fund, the unassigned
classification should be used only to report a deficit balance resulting from
overspending for specific purposes for which amounts had been restricted, committed,
or assigned.

When resources are available from multiple classifications, the Town spends funds in
the following order: restricted, committed, assigned, unassigned.

The Town has the authority to carry over a “reasonable amount” of committed,
assigned and unassigned fund balance consistent with the “reasonable amount”
statutes.

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):
E. Encumbrances:

Encumbrance accounting, under which purchase orders, contracts, and other commitments
for the expenditure of monies are recorded for budgetary control purposes to reserve that
portion of the applicable appropriations, is employed by the Town. Encumbrances are
reported as restrictions, commitments, or assignments of fund balances since they do not
constitute expenditures or liabilities. Expenditures for such commitments are recorded in
the period in which the liability is incurred.

F. Property, Plant and Equipment — General:

Capital Assets, which include property, plant, equipment, and infrastructure assets, are
reported in the Schedule of Non-Current Governmental Assets. The Town defines capital
assets as assets with an estimated useful life in excess of one year. Such assets are
recorded at estimated present value or historical cost of equipment purchased. Land and
Buildings are valued at estimated market value. Donated capital assets and assets acquired
in a service concession arrangement are recorded at acquisition value.

Major outlays for capital assets and improvements are capitalized as projects are
constructed. The cost of normal maintenance and repairs that do not add to the value of the
asset or materially extend assets lives are not capitalized. The costs associated with the
acquisition or construction of capital assets are shown as capital outlay expenditures in
government funds. Capital Assets are not shown on governmental fund balance sheets.

G. Investments:

An investment is a security or other asset (a) that a government holds primarily for the
purpose of income or profit and (b) with present service capacity that is based solely on its
ability to generate cash or to be sold to generate cash. Capital assets held for resale are
excluded from being classified as investments.

Investments are generally reported at fair value, except certificates of deposit, which are
reported at cost.

H. Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

L.

Compensated Absences:

Town employees are granted vacation and sick leave and earn compensatory absences in
varying amounts. In the event of termination of upon retirement, an employee is entitled to
payment from accumulated sick and unused compensatory absences at various rates
subject to certain maximum limitations.

Estimated sick leave and compensatory absences accumulated by governmental fund type
employees have been recorded as non-current government liabilities. There are no
propriety fund employees and therefore, no accrual of compensated absences has been
recorded for this fund type.

Payment of sick leave recorded in the non-current government liabilities is dependent
upon many factors; therefore, timing of future payments is not readily determinable.
However, management believes that sufficient resources will be made available for the
payments of sick leave and compensatory absences when such payment becomes due.

Employees accrue vacation leave based primarily on the number of years employed up to
a maximum rate of 21 days per year, but may accumulate no more than a maximum of 14
days. Upon separation from service, employees are paid up to a maximum of 35 days.
Employees accrue sick leave at the rate of 12 days per year and may accumulate such
credits up to a total of 180 days.

In governmental and fiduciary funds, the cost of sick leave and vacation time is recognized
when payments are made to employees. The estimated value of earned and unused sick
leave credits in the amount of $268,651 has been recorded in the non-current government
liabilities, representing the Town’s commitment to fund such costs from future operations.

Departures from Prescribed Form

I.  Other Post-Employment Benefits (OPEB) — OPEB reporting requiring an actuarial
calculated liability for benefits to retirees such as the Town’s share of health
insurance is a reporting required under GASB Statement No. 75 in accordance with
OSC provisions in the Non-Current Government Liabilities Account Group.

Insurance

The Town assumes the liability for most risk including, but not limited to, property
damage and personal injury liability. Judgments and claims are recorded when it is
probable that an asset has been impaired, or a liability has been incurred and the amount of
loss can be reasonably estimated.

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):
L. Departures from Generally Accepted Accounting Principles (GAAP):

The Town has prepared these statements in the accompanying prescribed form to comply
with the requirements of the State of New York Office of State Comptroller, Division of
Local Government and School Accountability, Albany, New York, and are not intended to
be presented in accordance with accounting principles generally accepted in the United
States of America. Notable departures from GAAP include;

L No provision for capitalizing infrastructure has been recorded.

II.  The Town values land and building at estimated market value. No provision for
depreciation of Non-Current Governmental Assets has been recorded.

III. The absence of an entity-wide Statement of Net Position and Statement of
Activities.

IV. The absence of a Management, Discussion and Analysis.

V. A statement comparing budget vs. actual is required under generally accepted
accounting principles. While the Annual Update Document includes both actual and
budget schedules, there is no direct comparison of the two.

VI. The absence of references to the “accompanying notes and accountant’s disclaimer”
on each page of the financial statements and to the “accountant’s disclaimer” on
each page of any supplementary information.

VII. A Schedule of the Local Government’s Proportionate Share of the Net Pension
Liability for the New York State Employees’ Retirement System is required under
GAAP.

VIII. A Schedule of the Local Government’s Contribution for the New York State
Employees’ retirement System is required under GAAP.

IX. The departure of GASB 77 - Tax Abatement Disclosure
The effect of these departures on the financial statements has not been determined.
M. New Accounting Standards:

The Town has adopted all current Statements of the Governmental Accounting Standards
Board (GASB) that are applicable. At December 31, 2021, the Town implemented the
following new standards issued by GASB:

-- The GASB has issued Statement No. 93, Replacement of Interbank Offered Rates,
which provides exceptions to the lease modifications guidance in Statement 87, as

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

amended, for certain lease contracts that are amended solely to replace an IBOR as the rate
upon which variable payments depend. The removal of LIBOR as an appropriate
benchmark interest rate is effective for reporting periods ending after December 31, 2021.
All other requirements of this Statement are effective for reporting periods beginning after
June 15, 2020.

-- The GASB has issued Statement No. 98, The Annual Comprehensive Financial Report -
This Statement establishes the term annual comprehensive financial report and its
acronym ACFR. That new term and acronym replace instances of comprehensive annual
financial report and its acronym in generally accepted accounting principles for state and
local governments. The requirements of this Statement are effective for fiscal years ending
after December 15, 2021.

N. Future Changes in Accounting Standards:

-- The GASB has issued Statement No. 87, Leases, which will better meet the information
needs of financial statement users by improving accounting and financial reporting for
leases by governments. The requirements of this Statement are effective for reporting
periods beginning after June 15, 2021. Earlier application is encouraged.

-- The GASB has issued Statement No. 91, Conduit Debt Obligations, which provides a
single method of reporting conduit debt obligations by issuers and eliminate diversity in
practice associated with (1) commitments extended by issuers, (2) arrangements associated
with conduit debt obligations, and (3) related note disclosures. The requirements of this
Statement are effective for reporting periods beginning after December 15, 2021. Earlier
application is encouraged.

-- The GASB has issued Statement No. 92, Omnibus 2020, which enhances comparability
in accounting and financial reporting and to improve the consistency of authoritative
literature by addressing practice issues that have been identified during implementation
and application of certain GASB Statements. The requirements related to the effective date
of Statement 87 and Implementation Guide 2019-3, reinsurance recoveries, and
terminology used to refer to derivative instruments are effective upon issuance. The
requirements related to intra-entity transfers of assets and those related to the applicability
of Statements 73 and 74 are effective for fiscal years beginning after June 15, 2021. The
requirements related to application of Statement 84 to postemployment benefit
arrangements and those related to nonrecurring fair value measurements of assets or
liabilities are effective for reporting periods beginning after June 15, 2021. The
requirements related to the measurement of liabilities (and assets, if any) associated with
AROs in a government acquisition are effective for government acquisitions occurring in
reporting periods beginning after June 15, 2021. Earlier application is encouraged and is
permitted by topic.

-- The GASB has issued Statement No. 94, Public-Private and Public-Public Partnerships
and Availability Payment Arrangements, which will improve financial reporting by

These financial statements have not been subjected to an audit or review or compilation engagement, and no
assurance is provided on them.
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TOWN OF CATSKILL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

addressing issues related to public-private and public-public partnerships arrangements
(PPPs). Some PPPs meet the definition of a service concession arrangement (SCA), which
the Board defines in this Statement as a PPP in which (1) the operator collects and is
compensated by fees from third parties; (2) the transferor determines or has the ability to
modify or approve which services the operator is required to provide, to whom the
operator is required to provide the services, and the prices or rates that can be charged for
the services; and (3) the transferor is entitled to significant residual interest in the service
utility of the underlying PPP asset at the end of the arrangement. This Statement also
provides guidance for accounting and financial reporting for availability payment
arrangements (APAs). The requirements of this statement are effective for reporting
periods beginning after June 15, 2022. Earlier application encouraged.

-- The GASB has issued Statement No. 96, Subscription-Based Information Technology
Arrangements, which provides guidance on the accounting and financial reporting for
subscription-based information technology arrangements (SBITAs) for government end
users (governments). This Statement (1) defines a SBITA; (2) establishes that a SBITA
results in a right-to-use subscription asset—an intangible asset—and a corresponding
subscription liability; (3) provides the capitalization criteria for outlays other than
subscription payments, including implementation costs of a SBITA; and (4) requires note
disclosures regarding a SBITA. To the extent relevant, the standards for SBITAs are based
on the standards established in Statement No. 87, Leases, as amended. The requirements
of this statement are effective for reporting periods beginning after June 15, 2022. Earlier
application encourage